SECOND AMENDED AND RESTATED CONTINUING COVENANT AGREEMENT

dated November 1, 2018

between

THE COUNTY OF COOK, ILLINOIS

and

PNC BANK, NATIONAL ASSOCIATION

Relating to
$125,000,000 $50,000,000
GENERAL OBLIGATION BONDS, GENERAL OBLIGATION BONDS,
SERIES 2014D SERIES 2018
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SECOND AMENDED AND RESTATED CONTINUING COVENANT AGREEMENT

THIS SECOND AMENDED AND RESTATED CONTINUING COVENANT AGREEMENT, dated as
of November 1, 2018 (as amended, modified or restated from time to time, this “Agreement ), is
between THE COUNTY OF COOK, ILLINOIS, a body politic and corporate and a home rule unit of
the State of Illinois (the “County ), and PNC BANK, NATIONAL ASSOCIATION, a national banking
association (the “Purchaser”).

RECITALS

WHEREAS, pursuant to Ordinance Number 11-O-69 adopted by the Board of
Commissioners of the County (the “Board™) on July 27, 2011 and entitled: “An Ordinance
Providing for the Issuance of One or More Series of General Obligation Bonds of The County of
Cook, Illinois,” the County was authorized to issue from time to time not to exceed
$295,000,000 principal amount of its unlimited tax general obligation bonds for financing certain
capital projects; and

WHEREAS, Ordinance Number 11-0-69 has been amended by Ordinance
Number 11-O-70 adopted by the Board on September 7, 2011, Ordinance Number 12-O-21,
adopted by the Board on May 1, 2012, Ordinance Number 12-O-45 adopted by the Board on
October 16, 2012 and by Ordinance Number 13-1961 adopted by the Board on November 13,
2013; and

WHEREAS, Ordinance No. 11-0-69 was further amended pursuant to the provisions of
Ordinance No. 14-3645 adopted by the Board on July 23, 2014 (as amended, the “Original Bond
Ordinance”), which authorized the County to issue not to exceed $125,000,000 outstanding
aggregate principal amount of its General Obligation Bonds, Series 2014D (the “Series 2014D
Bonds”); and #

WHEREAS, the Series 2014D Bonds are unlimited tax general obligations of the County,
payable from the levy of ad valorem taxes upon all taxable property within the County without
limitation as to rate or amount and to which the full faith and credit of the County is pledged to
the payment of the principal of and interest on the Series 2014D Bonds in accordance with their
terms; and

WHEREAS, the Purchaser previously agreed to make a loan to the County by purchasing
the Series 2014D Bonds in multiple advances pursuant to the terms and conditions of the Trust
Indenture dated as of October 1, 2014 (as previously amended, the “Original Indenture”) by and
between the County and Amalgamated Bank of Chicago, as trustee (the “7rustee”) and, as a
condition to such purchases, required the County to enter into that certain Continuing Covenant
Agreement dated December 19, 2014 (the “Original Agreement”) between the County and the
Purchaser; and

WHEREAS, upon their issuance by the County and purchase by the Purchaser in the
above-described multiple advances, the Series 2014D Bonds were issued in the Index Floating
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